
Course of Fiscal Policy 
 
Objective 
The objective of the course is to analyze in depth the effects of fiscal policy in closed and open 
economy models. Both empirical and theoretical aspects will be considered. 
Outline 
The knowledge of structural VAR techniques (to understand the empirical analyses) and of 
methods to solve dynamic stochastic general equilibrium model (do understand how the models 
work) is necessary for the students to follow the course with no problems. Students not familiar 
with the topics may consult chapters 2 and 4 of the book of Fabio Canova: Methods for applied 
macroeconomic research, Princeton, 2007, for reference. 
Homeworks will require programming in MATLAB, working knowledge of this language is a 
prerequisite for successful performance in this class. 
Pdf with lectures notes will be posted prior to the lectures on my home page together with 
sample programs. 
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Grading 
The grade will be based on homeworks, on class presentations on the topics listed below, and 
on a final short paper (max 10 pages) developing one of the topics discussed in the class.  




