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WZh duh yhu| judwhixo wr Sdwulfn Uh| iru frpphqwv dqg glvfxvvlrqv wkdw vxevwdqwldoo|
lpsuryhg wklv sdshu1 Ydvfrqfhorv wkdqnv wkh Sruwxjxhvh Plqlvwu| ri Vflhqfh dqg Whfkqrorj|
iru �qdqfldo vxssruw1
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�111zloo qrw fkdoohqjh d phujhu li frjql}deoh h!flhqflhv duh ri d fkdudfwhu dqg

pdjqlwxgh vxfk wkdw wkh phujhu lv qrw olnho| wr eh dqwlfrpshwlwlyh lq dq| uhohydqw

pdunhw1 Wr pdnh wkh uhtxlvlwh ghwhuplqdwlrq/ wkh Djhqf| frqvlghuv zkhwkhu

frjql}deoh h!flhqflhv olnho| zrxog eh vx!flhqw wr uhyhuvh wkh phujhu*v srwhqwldo

wr kdup frqvxphuv lq wkh uhohydqw pdunhw/ h1j1 e| suhyhqwlqj sulfh lqfuhdvhv lq

wkdw pdunhw1� +XV Phujhu Jxlgholqhv/ uhylvhg Dsulo ;/ 4<<:/ vhfwlrq 7,1
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4Vhh Iduuhoo dqg Vkdslur +4<<3, dqg/ iru d jhqhudo glvfxvvlrq ri wkh h�hfwv ri phujhuv/
Prwwd +5336,1

5Vhh iru lqvwdqfh Qhyhq/ Qxwwdoo dqg Vhdeuljkw +4<<6= 95096/ dqg 449044:,/ dqg Mdftxhplq
+4<<3,1 Krzhyhu/ duwlfoh 414+e, ri wkh Phujhu Uhjxodwlrq vd|v wkdw lq lwv dssudlvdo ri wkh
phujhu/ wkh Frpplvvlrq vkdoo wdnh lqwr dffrxqw/ dprqj rwkhu wklqjv �111wkh lqwhuhvwv ri wkh
lqwhuphgldwh dqg xowlpdwh frqvxphuv/ dqg wkh ghyhorsphqw ri whfkqlfdo dqg hfrqrplf surjuhvv
surylghg wkdw lw lv wr frqvxphuv* dgydqwdjh dqg grhv qrw irup dq revwdfoh wr frpshwlwlrq1�
Wklv zrxog vhhp wr doorz iru h!flhqf| frqvlghudwlrqv lq phujhuv1

6Iru lqvwdqfh/ lq Dìurvsdwldoh0Dohqld2GhKdyloodqg +Fdvh LY2P1386 +Rfwrehu 5/ 4<<4,/ RM
O667275/ 4<<4/ dw 98, wkh HF dujxhg wkdw frvw vdylqjv zrxog kdyh ehhq qhjoljleoh/ kdg qrw
ehhq surshuo| txdqwl�hg/ zhuh qrw phujhu0vshfl�f +wkh| frxog kdyh ehhq dwwdlqhg zlwkrxw wkh
qhhg ri d frqfhqwudwlrq, dqg zrxog kdyh qrw jrqh lq dq| fdvh wr frqvxphuv* dgydqwdjh1 Rwkhu
fdvhv zkhuh ghihqgdqwv udlvhg h!flhqf| frqvlghudwlrqv zhuh Dffru2Zdjrq0Olwv/ PVJ2Phgld
Vhuylfhv/ Phufhghv0Ehq}2Ndvverkuhu1 Vhh dovr Qrîo +4<<:= 8450847,1

7Vhh DW)W2QFU/ Fdvh LY2P1383 +4; Mdqxdu| 4<<4,1 Rwkhu fdvhv duh glvfxvvhg e| Qrîo
+4<<:= 845, dqg Qhyhq hw do1 +4<<6= 449044:,1

8Jhqhudo Hohfwulf2Krqh|zhoo/ fdvh FRPS2P155531
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9Vlplodu frqfhuqv kdyh dovr ehhq h{suhvvhg lq rwkhu fdvhv zkhuh wkh HF kdv sursrvhg wkh
vr fdoohg �sruwirolr wkhru|� ri phujhu h�hfwv1 Vhh h1j1/ Jxlqqhvv2Judqg Phwursrolwdq +fdvh
LY2P1<6;,> Frfd0Frod2Dpdojdpdwhg Ehyhudjhv +fdvh LY2P1:<9,> Frfd0Frod2Fduovehuj +fdvh
LY2P1;66,1

:Wkh uhfhqw HF Juhhq Sdshu rq wkh Uhirup ri wkh Phujhu Uhjxodwlrq lv zlwqhvv ri wkh
zloolqjqhvv wr lqfrusrudwh h!flhqf| frqvlghudwlrqv lq HX phujhu srolf|1
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;Prwwd +5336/ fkdswhu 8, dovr irupdolvhv dq h!flhqf| r�hqfh dujxphqw/ exw olplwv dwwhqwlrq
wr wkh vwdwlf iudphzrun wkdw fruuhvsrqgv wr vhfwlrq 6 ri wklv sdshu1 Wkh wuhdwphqw lq Prwwd
+5336, lv edvhg rq d gl�huhqwldwhg surgxfwv prgho zlwk sulfh frpshwlwlrq/ exw wkh vlplodulwlhv
lq wkh vwdwlf dqdo|vlv pdnh xv eholhyh wkdw wkh uhvxowv zh rewdlq lq wkh g|qdplf vhwwlqj zrxog
h{whqg wr klv prgho1
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sur�wv dqg wkhuh duh dw ohdvw wkuhh h{lvwlqj +frdolwlrqv ri, �upv lq wkh lqgxvwu|1
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58Iru lqvwdqfh/ diwhu wkh �uvw phujhu ehwzhhq wzr �upv/ wkhuh pljkw hlwkhu d phujhu ehwzhhq
wkh wzr rxwvlghuv/ ru d phujhu wkdw lqyroyhv dq rxwvlghu dqg wkh wzr �uvw phujhu lqvlghuv1 Wklv
ohdgv wr d ulfkhu/ exw dovr pruh frpsoh{/ jdph1 Jlyhq rxu irfxv rq wkh h�hfwv ri h!flhqf|
jdlqv/ zh kdyh fkrvhq khuh wkh vlpsohu jdph zlwklq zklfk rxu uhvxowv frxog eh vkrzhg1

59Iru hqgrjhqrxv phujhuv/ vhh iru lqvwdqfh Ndplhq dqg ]dqj +4<<3,/ Kruq dg Shuvvrq +5334
d/e, dqg Jrzulvdqndudq +4<<<,1

5: Lq Jrzulvdqndudq +4<<<,/ �upv duh dovr doorzhg wr wdnh lqyhvwphqw ghflvlrqv1 Wkh sulfh
wr sd| lv wkdw wkh dqdo|vlv ehfrphv h{wuhpho| frpsoh{/ wkrxjk= dqdo|wlfdo uhvxowv duh qrw
rewdlqhg lq klv prgho1

5;Reylrxvo|/ lq wkh uhdo zruog wkhuh pljkw zhoo eh vlwxdwlrqv zkhuh wkh rxwvlghuv ri d phujhu
0 iru zkdwhyhu uhdvrqv 0 duh xqolnho| wr phujh1 Wklv fdvh zdv qrw frqvlghuhg khuh/ exw frxog eh
dgguhvvhg surshuo| lq d prgho zkhuh wkh rxwvlghuv frxog uhvsrqg e| lqfuhdvlqj wkhlu fdsdflw|
e| lqyhvwlqj/ udwkhu wkdq e| phujlqj1
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