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* 530963540/

7KH 5XWLDQ 8 NUDLQLDQ DQG , IDHQ@. 3 DAMWALLDQ
Z DU/ KDYH VKROH D @ KWRQ QHR SRWWFRARQLDO
VIAKJ J BV LOQYROLQ SURVIDI ROV QRAGLLHRV®
DWRFLDWG Z LV : HWIALD P SHUDOVP ,WSRVHV
WH TXHWRQ Rl Z KHVIKHUVKHVH FRQIQFW  DQG
QRQ : HWALD DAVRY/ JHOHD@M  HQIDIH LQ
FRGRQDOWP GL THH® \VIKDQ VKRVH WDGLRQDAD
VWXGHG B\ GHFRERQLDODSSURDFKHV 1Q : HAALD
DFDGHP LD

2 XUVZ R GO FRQI HIHQFH DGGIHWHG VKH LIRAH Rl

LP SHUDQWP DQG LGHQWWV E\ DQDOMQI ViKH

5 XWLDQ LOQYDMIRQ R 8 NIDLOH DQG VKH FRGRQLDO
SWPWFHV Rl ORQ : HWHLD FRXQMHY QNH &KLOD
DQG 7XUNH LQ $1UFD DQG $MD : H GLVFXWHG
VKHVH DOG UHIDWAG TXHWARQV VKURXJ K ViKH GHQVHV

R KMRY  SROMFDOVFLHQFH DQG LQWAURDAWRQDO
UHOMRQV
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6SHDNHWY/

0\ NRD 5LDEFKXN _$FDGHP\ RI 6FLHQFHV RI 8 NLDLOH
-RKQ1DWD\ DQ . LQI'V&RABIH / RQGRQ

$QRQ' LRERY\ FK 8 NLDLQIDQ , QWM R 1 DARQDOS HP HP ELDQFH

, Q VKH | LLMSDOQHO VIKH VSHDNHYY GVEXWHG

FRQOHPIRQV EHVE HHQ LP SHUDQ\WP
LGHOAW  DQG FRERQLDDWP

0 \ NRM 5 LDEAKXN VWHWHG ViKH GLI | HIHQFHV
LQ ViKH P HDQLQU RI LP SHUDAWP LQ 5X\WMD
FRP SDUHG VR VKH : HVW+ H | RXQG WDM.Q
WH : HWLP SHUDOWP KDV WDQM RWP HG
ILRP VKH LGHD Rl GLLHPWFRQWROVRR LOGLLHRW
FROARORYHURKHY/ QHR LP SHIDOWP  DQG
KDV EHFRP H LOFUHDMQI @ GIVDWRFLDWAG

ILRP VKH FRUH LGHOAMAV Rl : HWILD QDVRQ
WIDVIAV

,Q5XWD P SHUDQW’ Z DV SDUDGR] LFD@®
FROWGHHG D SXUHO : HWALD SKHORP HORQ
<HWVKH VXSSRVHGO DQW. LP SHUDDMB RYLHW
KLIWRURI WDSK\ FROUWGHUHG $WH ( P SLLHY/D
FRUH SDUARI Z KDAMWP HDQV VR EH 5 X\WDQ

DV 5 X\WLDQ QDMRQKRRG Z DV IHFROWKPWG
1O ViKH V
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$QRQ' LRERY\ FK LQ WD VFUMOLVHG ViKH
IHDARQWKLS EHVE HHQ J HORFLGDOEHKDYLRXUDQG
FRGRQDAWP DU XLQJ VIKDWFRARQLDOFRQI QR
DUAFX@WAG G I HHQW® DOG XVXDAD EDVHG RQ VIKH
VHO LGHQAMAV Rl VIKH FRGRQLVHLY/

. KHUHDV P XFK Rl : HWKLD OHRFRARQLDOSIDPFHY
DUH DERXWWKH H SGRIVIDARQ Rl SHRSCGH DQG
UHVRXUFHV | RUHFRQRP LF SURILWKH [ LQGV VKDW

5 XWWLD | MMQVR ViKH SDWIALD Rl SWDGIMIRQD®D%
FRGRQLDQ\P

,Q5XWDV FDVH VKLV LV EXLGVRQ VKH LGHD R

5 XWLDQ 'H SDQVRQLVP " GHILOHG E\ 0 LINKDLO

/ RP RORVRY DQG UH LOHG XQUOWKH SUAVHOAGD:
Z KIFK S@MFHV QG UDVKHUWKDQ SHRSG!  DVWWKH
FRUH Rl VH QDWRQV LGHOWW 7KLV VHO

XQGHUMPQGLQI H SMLQV VKH K\ EUG QDWIH Rl
5 XVWLDQ J HORFLGDODPARQV LQ 8 NDLIQH  UH GG
LQ VKH FADLP VIKDW8 NLDLOH LV D SDUARI 5 X\WWLD

7KH SUDPWFHV @NH FRHUFLYH DWLP LADARQ R
FKLABHQ | RUFHG SDWSRUAMDWRQ DQG

GLVS@AHP HOW VKH GHVWKPARQ Rl FXQXLDO

DU DPW DQG VIKH LQI LDVAKPUH QHFHWDL | RUVIKH
VXW/LYDOR! GRFDOSRSX@MRQV DQG 1 LODA

P DWDFUHV @N\H VIKRVH LQ %XFKD DADHP ERGLHG \iKH
GLVFXUAYH SHUFHSWRQ Rl 8 NLDLQLDQV DV DQ

XQDFAHSVEE® LGHQAW
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~-RKQ 1 DD\ DQ VRRN D P RUH VHD WH @ LYH
SHUSHPYH KLIK@J KWQJ VKH FROQQHPIRQ EHVE HHQ

WKH GHFRGRQMQJ P RYHP HOW DQG FKDQILQJ J GREDO
RUGHU +H WUHWHG KRZ : HWHLD DQG QRQ : HWIAD
WAV KDYH P RELOVHG WWH GLVFRXUH R

GHFRBRQMVDMRQ | RUVKHURZ Q EHQHI LW XQFRXSQQ]
W WRP VKH FRABFYH HP DOFLSDVRY JRDOY Rl ViKH

QRQ DQJ QHG P RYHP HQW

7KLY LOMKP HODQVDARQ R GHFRERQLVDWRQ LV
XQGHBLOOHG B\ VKH GHFQOH RI ViKH : WAL BHG
QHRQEHDORWEHU 1 HROEHDAWP XQP RRUHG
GHFRBRQMVDMRQ E\ P DNLQJ P DQXI DAXUQJ DQ

LP SHUDOP HFKDQWP Rl XQHYHQ H FKDQIH ,Q

HI | HFW WP DLOVBLOHG FRARQLDOUHMMRQY EHVE HHQ
WKH FHQWH DQG SHUSKHUY  Z WKRXWGLLHPASRAOFDO

FROWRO $V 5 X\WWMLD DQG &KLQD KDYH J DLOHG P RWH

LQI OXHQFH VIKH Z DQAWR DYRLG DA WP Z KHUH VIKH
: HVWFDQ XVH SROVFDOLOWIAMVIRQV DQG HFRQRP LF
LHODMRQV VR SXQWK WWHP  DQG KDYH FRQVHTXHO/®
WBUMG GHYHIRSLQ) WHLURZ Q RUGHUQJ SUDPAFHV

,Q VKLV FROW] W GHFRGRQLVDWRQ KDV EHFRP H D
VHOPWYH LOMKP HQAKXVHG VR SURP RV VIKH

JHRSROWFDOLOWUHVW Rl G T HIHOWSRAGN 7KLV LV
P RWHYLGHOWLO VKH :  HWIALD GRXEGH WIDQGDLEV LQ
UHDVRQ VR VKHLU DMMXGHV RQ VKH 5 X\WLD 8 NLDLOH
DQG , IDHO 3 DBMADH FRQIQFW DV Z HIDDV LQ ViKH
GU | HUHQFHV LQ DIMIAXGHV Rl FRXQWIHV @NH 6RXVIK
$1UFD VRZ DBV 8 NIDLOH DQG * D] D
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7KH LODGHTXDR Rl VKH FXUHQAGHFRARQLVDARQ
P RYHP HOALY VIKHUH RUH D @FN R

WDQVQDMRQDOVRAGDUW Z KLFK LV @NHO VR EH
H DFHUEDWAG DV SRDUVDMRQ LQ ViKH J GREDO
RUGHULQFUHDVHY © LVKLQ VKLY FRQWA W.J QREDO
DFDGHP LD VKRX@B UHLON VKH VIWN R
GHFRARQVDARQ DQG UH RFXV IMRQ LW FRWH

P LWMRQ

5(8&200 (1' (' /,7(5$785(

0AYDQN-RHSK O 7KH: HADQG WH URVABHYIVMG ' HEDAQ) FOSLVEQWY
RUWLQV ( XURSHDQFRBQDDP DQGWHDGYHOAR P RAHOW  &DQDADD
RXDOR 6RARB\ &DKIHY FDDAHY GHVRARRIH

RRG IHW \N ' RIRWD DQGAUMACD DQAX $OARGPURY 2 Q
ERBQDDP &RP P XQWP DQG ( DMEHIADY XURSH ~ 6RP H5H BRARQ/%
-RXCDOR 3RIWFREIDO UMY

. XPDU. IMKDQ &RBQ DQGHP SlLH FRERQDDP DQGLP SHIDDP $

P HDQQIIXOAMACRARY  &RP SDIDAYHEWGAHVIQ6RABN DOG+IMRY QR
1 GRYX * DMKHQL 6DEHR- : K\ G-FREQDONV IQWH  WEHOMY  7KH
WIONH) R

7£7° 2@ PL$IOQMEGFREQVDARY 7ONQ $IUFDQDIHA VIR
+ XUMBXEQKHY



&21)(5(1& 5(3257 6(37(0 %5

1" &

5866,$1 : $5: ,7+ 8.5%,1( $*$7( &$6+(5
2) 7+( &2/21,$/ $1' ' (&2/21,%/ ' ,68&2856(6

6 SHDNHY/

7HWDQD ) LBAYWND _ 8 NLDLQIDQ , QUWAAKVIA
1DGELD. RYDO . \ LY 6FKRRORI ( FRQRP LFV 8 NLDLQIDQ , QUMM

5DGDQD' XJDU' HSRQW %KW DG 0 RQIRO( LINKHWAQ
' P\VR 0 DP RQRY _%RDLG 3-6& '&HQWHQHUR'

,Q VIKH VHFRQG SDQHO VKH VSHDNHLY VSHFL LFDAD

| RFXVHG RQ VIKH 5 XWR 8 NDLQLDQ : DU 7 HWDQD

) LMD H S@LOHG Z K\ 8 NLDLQLDQ KHUVIRI H LV VR
XOQNQRZ Q DQG 8 NLDLQLDQ FRQW WKDV RIVQ EHHQ
VXEVXP HG XQGHU5 X\WWMDQ WXGLHV 6KH

HP SKDM] HG ViKH QHHG VIR GHFRARQL] H 5 X\WIDQ
WXGLHV DQG VKUWDZ D 1LRP  VKH KIWRRUFDODOG
FXQXWOSHWSHRYHY Rl ViKH 5 X\VWDQ
HWIEQVKP HOAZ KHQ | LDP LQJ GHEDVKV DERXW

( DWEHQADO( XURSH SDUFX@UD 8 NUDLOH

7KH DEVHQFH Rl Z RIN RQ 8 NLDLQLDQ KHUVII H LV
@UHY GXH VR VKH A WP DWF GHVWUKPRQ R

8 NLDLQLDQ FXQXUDOP DVAUDY GDVMQJ EDFN VR VH
5XWWDQ ( P SLLH DQG VKHQ WHSHDWG
XQGHUGRYLHWUX® Z KHUH 8 NLDLOLDQ Z RUNV Z HUH
FHQVRUHG DQG QEWDUHY GHVAR\ HG

7RGD 5XWID DOR FRQGXFW WUNHV RQ VKH

8 NLDLQLDQ SXEQWKLQ LOGXMA $QRQI Z LVIK ViKH

NAXYJ R IHSUHVHOMDYHY R 8 NIDLQLDQ FXABKLH
DQG VKH GRRWJ RI P XMHXP V VKLV LV DQ LOWAT DO

SDUARI LW RFFXSDMRQ Rl 8 NLDLQLDQ VULV
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$ FXQXUWODQG DFDGHP LF FRP P XQIW FDQ GR D GRWVR
RYHUFRP H WLV FRGRQLDOGYI DA DQG EUQ) EDFN
HSLWHP LF MOMFH DV VXJJ HWKG E\ 9 LViDXD\
EKHLOHWN  7KH NORZ GHGIH UHI DUELQI ViKH 5 X\WLDQ

(P SULH 6RYLHVB QLRQ 5XWLDQ) HGHIDMRQ DQG
DERXWFXAMUAV WDW5 X\WLD VKDGRZ HG FDQ DQG P X\VW

EH UHYLMHG

1 DALD . RYDODOR DCGLHWHG ViKH QHFHVMW R
GHFRARRQ LQJ VKH NQRZ GG H RUEHULQ

8 NLDLQLDQ ( DWIALD ( XURSHDQ 6VWGLHV Z KLEK UH GFW
VKH WUKPAUDOLOHTXDAW RI NQRZ BHGI H SLRGXPURQ
1Q 8 NLDLOHV SRWIFRERQLDOVWYDARQ 7 KLV LOHTXDAW
LHVXQV LQ ViKH GRP LODMRQ Rl 5X\VWID RWI LODWG

LOMASUHVIDARQV DQG QDUDVIYHV DERXVWKH KLWRY
FXQXWH DQG SRAMFV Rl 8 NUIDLOH DQG VIKH Z KRG

WHILRQ

5XWR FHOAHG LOMSUHVIDARQV DQG QDUDYHV

GH LOH WH SHUFHSWRQ DOG NORZ BIGIH Rl P RGHWD
GD 8 NDLOH LOFXAQ] ViKH LOMSUHVIMRQ Rl Z DU
DQG LW FDXVHV DQG RI WHQ LQI OXHOFH SROVIFDO
GHAMRQV ) RULOWBQFH  KHUUHVHDUFK. FRQGXFWMG RQ
WKH P DLQ QDUDWYHV DERXVWKH SHURGRI
WH 5 XVWID 8 NIDLOH Z DULQ : HVWALD DFDGHP LD DQG
VKLON VBNV LHYHDOY VMDWH. VHURX\VO GRZ Q8@ RU
P LVFROWMKH 5 X\WLDQ DPMRQV 7KLV H S@MLQVZ K\ D
FROWGHDEGH SDUARI ViKH © HWIALD LOWGHRNDO

FRP P XQW Z DV VXUSUVHG E\ WH 5 XVWIDQ LOYDVIRQ

1Q
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+RZ HYHU GHFRBRQ LQJ VIKDAWNQRZ GHGJ H RLGHUDQG
GHFHQWIUQJ 5 XWMD LQ UHI LRQDOWXGLHY UH GFW VKH

GUILEXQV Rl MW 8 NUDLOH LOVR D | LHGE VMDWKDV
WDGMRQD@M | RFXVHG RQ: HWHLD FRRQLDAP
RIMIQ HTXDWQ) GHFRGRQL DAWRQ Z LW GH

Z HAMLQL] DARQ 7 KXV MUV DQDOMQI 5 X\WDQ
SRAFLHV LQ VIMP VRl FRGRQLDAWP  DARI HVIKHU

5DGDOD' XJDU' HSRQWA VKL WAG VKH GLVFXWLRQ VR
WWH UHDARQWKLS EHVE HHQ 5 XWWD V RUKHUFRARQL] HG
SHRS®V DQG VKH 5 XWR 8 NLDLQLDQ Z DU | REXWLQY
VSHFLI LFDA@ RQ VKH %K1 DASHRSH 6KH KLIKQ@J KVKG
VKH SDUDABY EHVE HHQ VMHLURSSUHWLRQ DQG VKDWRI
WH 8 NLDLQLDQV \VKRZ FDM.QJ 5 X\MD V SUDPVHG $DUAY%
Rl FRRQLDAWP 7 KH %KW DWO RQJ RO5 HSXEQF GRWV
LW DXVRQRP \ 1O WURXJK D WIJHG
HHHQGXP  DGLQI VR A WP DAF LHSUHWRQ R
WH %KW DAQI XDJ H DQG FXAOXUH B\ 5XWDQ
DXVIKRUMAHV

5 XVWLDQ 6LEHUDQ SIRQHHUIMP - RIQ SRUAD\ HG DV
SHDFH XOLQ FRP SDUVRQ VR VIKH 8 6 H SDQMRQ
LOYROYHG VIKH VWUDVIAI LF LHGRFDARQ R 5 X\VWMDQV LOVR
LOGLI HORXV WAULVRUHY UHVXOAQJ LQ VLI QU LFDQW
FXQXWDODQG GHP RIUDSKLE FKDQIHV ,Q D WSLFDO
FRGRQLDOI DVKLRQ 9%6X1Y DW VRGD. | DFH
GLVSURSRUARQDW! UMV LQ ViKH Z DURQIRLQJ 1O

8 NDLOH EHLQJ VHYHQ VWP HV P RLH @NHO VR GLH VKDQ
HWKQLE 5 X\WLDQV DQG RIQ VFDSHI RDWAG | RUZ DU
FUP HV
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+ RZ HYHU 96X\ DADQU. FRERQLDOUHVIWIBQFH KDV
JURZ Q VLQFH VKH WIUARI VKH | XGDVFD® LOYDMRQ
Rl 8 NLDLOH 7KH) UHH 1 DARQV/ HDIXH Z DV

|RWP HG LQ UHVSRQWH VR VKH Z DUDQG FRQGHP QV
5 XVWLDQ DPARQV LQ 8 N\DLQH 7KH / HDI XH
UHSUHVHOW YDURXV HKQLF JLRXSV Z LWKLOQ 5 X\WD
DQG FRQQHPW ViKH HQGXUQI \WKI JQH | RU
DXVRQRP \  DQG FXAOXUWDOSIHVHUYDARQ DP RQJ

5 XWLD'V LOGLI HORXV SRSXA@MMRQV VR LW EURDGHU
LP SHUDOI RUHL] Q SRQA

' P\ R 0 DP RQRY DGEHWHG VKH LRGH Rl HQHUI\
LO VIKH 5 XWWD 8 NLDLOH Z DU + H KLI KQ@J K\WG KRZ
8 NLDLQH Z DV D FUXFLDOSDUARI ViKH 6 RYLHWHOHU\
JUG DQG DQ LP SRUBQAEHOH LFLDY Rl 6LEHUDQ
JDV 1RZ KRZ HYHU Z LW 8 NIDLOH EHLQJ
LOFUHDMQI O LOWAT LDVIAG LOVR WWH (8 5 XVWMD KDV
EHIXQ VR GHREHIDWO VIDLI W8 NLDLQLDO HQHUI\
LQ IDWUKPWIH HVSHFLDE GXUQI ViKH Z LOWAU VR

KDP VKH FLYLADQ SRSXAMWRQ

5(8&200 (1' (' /,7(5$785(

R AN <XADCD 5RY ' XP HIHU <HYKHQ\ D) DX . KWWVMQDO \ LY
$SCOWDMA DEHHD $ORQ7RZ YV DQGERXADIH: KM 7KHHIHAR
5X\WDQFRBQDDP RQ8 NDIQDQ FXEMUDOLGHOMN

SKHCHAN 9O 3RWFMRRQIDDP 5XWDDQGENIDCH 8 EDIGKY
SHVLY

' XUWDQG 2 @VID,IHD 1 HZ 5XWIDDQGWH/ HIDAHVR 6HMBIUSRBRQIDDP
IQBRXWHDSNIDH -RXUIDCR $SSTHG+IMRY R

SICEAON 0 \NRD 8 NILQIDQ &XOMUH DWUERP P XQWP 944E HHQ'3 RV

SRBQDY DQG 1 HR &RBQDOSXEMIDARY ,Q 3RIFREID0
(XURSH' (WD, VRQ3IRWERP P XQMWV M DMUA DG EXAMUBY SS
AL

IHOFKHAR 6WBKHY 3RWMARBQDDP DQGSNDQDQKIMRY  $E,PSHIR
R
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6SHDNHW/
AMDYUXP L_6VRFNKR® 8 QLYHUAW
7DQQ 6XAN DQ _/ XGZ L) 0 O LP LODQ 8 QLYHUMW

0 DIN/ DQIDQ _. LQI"V &RAMIH / RQGRQ
BHEL' XUE\ HYD _3KLASSV 8 QLYHUAW 0 DLEXU

7 KH IKLLG SDQHOWKL WAG VKH | RFXV VR QRQ : HWALD DRVRRYY EH\ RQG
5XWLD , VD %XP L MWHWHG VKH P DWAUDOGLP HOURQ R

FRGRODOP SDUFX@WD KLIKQ@I KW ViKH IHDMRQWKLS EHVE HHQ
| RUFHG P LJ IDARQ DQG UHVRXUFHV LQ VKH HP HI HOFH Rl VIKH 7 XUNLVK
WV + H LAOXO\MDWG KRZ HFRQRP LF LOMUHVW. HVSHALDAD
SHARGXP H WDPIRQ LQI CXHOFHG 7 XUNWVK. SRQALHV VIRZ DUV GRFDO
SRSX@MWRQV DQG VKDSHG VIAULLVRUDOFMLP V 1Q 0 RVXODQG

6 RXVIKHDVAS QDVR@D GXUQJ VKH ) UM RUTS : DUDQG VKH 7 XUNLK

© DURI , QGHSHQGHQFH 7KHWH G\ QDP LFV XQGHWFRUHG VKDW

QHJ RUDMRQV RYHUHFRQRP LF LOMAIUIHWV Z HH ViKH SUP DY
GHVAP LODOW Rl GHP DUFDWJ  VIKH VIAUWWWVRRUDOERUGHY/ Rl VKH

P RGHUWD 7 XUNAK 5 HSXEQF
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7 D@Q 6XF\ DQ FROWXHG VKH GLVFXWLRQ RQ
7XUNHA E\ H DP LOLQJ ViKH LHDMRQWKLS EHVE HHQ
JHORFLGH DQG KIRY  6KH DU XHG WMDWD NH\

FKDUDPVAUMAE Rl FRGRQLDOJ HORALGH LV ViKH
GLVFRQUDXIW LQ VKH KMWAVRUHV Rl VKH FRERQLVHG

DQG VKH FRARQLVHLY

8VXD@ FRARQVHY DFTXUH H QWLYH

LQl RUP DARQ DERXWWKH SHUHFXWAG DV Z HAaDDV
VHL] H VIKHLU FXQMUDODWAA DFW LQ RUGHUVR

HQP LDV DQG H WDPWYHLU DXVIRFKVKRQRXY
KHUVIOH |, Q VIKDWI DVKLRQ VIKH GHMAKPRQ R
$ P HQLDQ ERRNV DQG @QELWDUHV LQ ViKH HDLD
UHSXEQFDQ HWD Z DV SDUARI D ELRDGHU7 XUNK
WIVA SRQR DLP HG DAHQP LQDWQI DQG H WDRQJ
$UP HQLDQ FXAXWH : VK GRFDODXVIKRUMHY DOG
SRSX@MARQV VLI QI $ P HQALDQV Z LVK
DQQLKLADYH SIDPAFHY J HORFLGDOSRQFLHV

FROWOXHG Z HOLQOMR VMH VK FHOWU

7KLV G QDP LF LV HYLGHQWMQ P RGHUD WXGHV Rl ViKH
$ P HQLDQ JHORFLGH DQG 7 XUINMWK KIWRWY Z KHUH

VXULYLQJ $ WP HQLDQV DQG VIKHLUVRXUAHV DUH KDUEO
HYHUXWA] HG LQ KIWRY Z UMK 7 XUNMK AKGLHV
HVSHFLDAD RXWLGH 7XUINH Rl VKQ XVUDVH VKH
7XUINVK KMVRUFDOQDUIDVYH Z KLFK. DWHUV VH
LHSXEQFV | RXQG.QJ Z DV D FODQ EUHDN I LRP \WKH
2 \WIRP DQ SDVW GIMHI DUGELQI ViKH KMVRUFDO
FROW] WRI VKKH J HORFLGH
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0 DUN/ DQIDQ H SARIHG ViKH FRQWP SRUIDY FRAGRQLDO

LHDARQV Rl 7XUNH DQG &KLQD LQ $1UFD +H

GHP RQWMDWG KRZ ERVIK QDWRQV GHYHUDJ H VKH @4J DR\
Rl FRERQDOWP VR GIVALQI XIVK VKHLU IHIDMRQWKLSV

Z VK $1UFDQ WMV | LRP VKRVH Rl VKH :  HWW/

+RZ HYHU VIKH SURI WP RIlYH UHP DLQV D NH\ GUYHUR)

VKH.UDPARQV

<HW/ DQJ DQ FDXVIRQHG DJ DLW DARQJ LOVR WDFL\VW
WRSHV VKDWRI VQ SHUP HDWA : WL SXEQF

GLVFRXUH DERXWQRQ : HWIALD DAVRY/  HVSHFLDAD
&KLOD LQ$IUFD ,Q 7XUNH VFDWH WH GIVFRXUH R
QHR 2 WRP DQLVP LV XVHG VR SUHVHQADQ DAL : HMALD
QDUDWYH HP SKDUMQJ D KIMRU RI P XVWKDOUHVSHFW
EHVE HHQ 7XUNH DQG $1 UFD LQ FROADWWR : HWIAD
FRGRODAWP 7 XWINMVK DFVRUY/ 1LDP H 7XUNH DV D
FRXQM JXLGHG QRAWRQO E\ LW LOWAHW EXWDOR E\
MDP LF YDOXHV DQG VKDUHG LP SHUDOKIMRY  Z KLFK
SRUAD\ V 7XIN\VK SRQF\ DV FXQXWDA | REXVHG DQG

XQGHBLQQHG B\ | DWHFRQRP LFV

6XFK SRAWFDOGLVFRXUH H WAQGY LOVRR FLYLOVRFLHW
FROADWIQ) WZ VK ViKH LOVAUHVWGLLYHQ DSSURDFKHV
Rl VKH 86 RUVKH FROGIMRQDAW RI VIKH (8 5 HI DUELQJ
WWH * D D FRQI@QFW 7 XUNH DQG &KLQD KDYH

LOWQWL LHG VKHLU UIKHVIRUFDODWIDFNV RQ VIKH © - HVALQ
$IUFD 1LOGLQJ D UHFHSVIYH DXGLHQFH DP RQYJ
$1UFDQV SDUAFX@MUWO LQ WMH FROM WRI KXP DQ

WJ KW GLVFXWIRQV GXUQI SRAVFDOFRRSHUDARQ
DIUHP HOQW HJ WH QHZ 6DP RD $JUHHP HOW Z LWiK
VKH ( 8
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6HEL' XUE\ HYD FRQFXGHG VKH SDQHODQG VKH

FRQIHIHQFH E\ VBNLQU D ELRDGHUYLHZ

HP SKDVUMQJ ViKH LP SRU/BQFH R GLMALI XLVKLQJ
EHVE HHQ FRERQDAW FRERQDOWP GHRRQAVDARQ
DQG SRAWFRGRQADOP  SDUARX@UD LQ ViKH FROW] W
Rl &HQADO$MD 6KH DU XHG IKDWFRARQLDOW

Z KLFK SHWILQV VIR FXQOUH DQG LOANXENHRYH
IHDARQV FDQ SHUAMHYHQ DI VUVKH | RUP DOHQG
Rl FRGRQLDA\P

' HFRGRQDAW  Z LVIK LW VWUIRQJ DPVIYL\MDQG
QEHWDRY VKUV FROADVW Z VK SRWFRRQLDOW

B\ IRFXVQJ RQ SIDPWFDODPARQV VXFK DV ViKH
LMD Rl @QG DQG IHWRALJ VKH P HVBSKRUFDO

XVH Rl GHFRGRRQMVDWMRQ 6 KH KLI KQJ KWAG KRZ VXFK
P HVBSKRUFDOXWH LV RIWAQ VWHG LQVR FRA@HAAYH
P\WKV Z KIFK SURGXFH VKLQIV OQNH ViKH

P HODQFKRAF DMFKP HQARI 5 XWID WR W P SHUDO
SDWV

,QUDAW VIKHVH FRADFAWYH P \ ViKV DLH
XQUXEWBQUDWG ) RUH DP SG1 \iKH FOLP  VIKDW

Z RP HQ Z HIH HP DQFLSDWG E\ ViKH 6RYLHWB QLRQ LO
&HQADO$MD LV SLRYHQ VR EH FRHUFHG DOG IWGALG
QRWFRQFHLO VKH QHHGV DQG EHVAMQUAULHVW R

Z RP HQ Z KR Z HUH DOR YLHZ HG WURXJ K DQ

2 UHQBOMAI DI H 7KHVH P \ VKV DOR XQGHSLO ViKH
VHOPVIYH P RIDAW Rl QDARQV @NH 5 XWID &KLQD
DQG 7XUNH LQ UHFRIQ] LQJ FHWLQ KL\WRUFDO

FUP HY EXWWORWRWKHY/
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$QELYRDMY 2\PDQ 1HZ : REB2 EHJLHR &RRADDP $ &ROM WDO
&RP SDUMRQR &ROMP SRIDY &KIQD DG ( XURSHDQ &RBRQ] DARQLQ$IUFD
-R{CDCR 3DQ$IUEDQBWAHY (R

SUHOYDEDD &RRADDP YHYXVIP SHIDDP 3RONDIVKHRY QR

%MEUGIH 5DRKHO |, MIPHOS3 DOMAMH DG WH VHMBUFRBGQDOWMLY' ) URP
LOMBUHMARQWR G-FRERQ] DARQ 7KHRY &XAMUH O6RAHN R

%BBDQ =H QHS * ¥ODK DQG$\ H=DUNRO 3RWRBQIDOFRRQDDP " 7KH
FDHR 7X0H |, Q$I DIOMNQMIDARDOHDARY RPV SS
SR\VBGIH

/ DQIDQ 0 DUN DQGO DN/ DIDQ (P HJLQ) SRZHYDQGQR
IO$IUFD 1HR &RBQDDP DGWH3RHWR ' HHBSP HOAQ$IUFD

/RG' DIG 6HABUFRBQDDP DGWHWIBMR H FHSWRQ 7KH
H CP S®IR 3DBMACH ,MIDHD 6HMBUSRBQDCBWALY (R

| XPXP ED. DRQR 7XNXP EL &KICD $1UFD UHIMRQY $ QHR [P SHIDDWP
RUDGR FRBQDDP " $ IHOPARY $IUFDQDQGSVDQVMAHY (R

7D ®U,DQ &KIDVQY RBILQ$IUD 9RX@HI &2 /\ QQH5HQHU
IXEQKHY

=H CDQERYXX : HDW 7KHZ KW 7XUNK P DQVEXUEHD 2 WHQBDP
. HP DDP DQGWH. XWBVIQ7XUNH 1 HR ARERQDCP HQEDAWVIQ
FROMP SR (XURSH  CR
























