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1 Course Overview

This is a course in decision theory. We will study a number of choice procedures that formalize some

intuitive ideas about how agents make decisions in the face of behavioural constraints such as limited

attention/cognitive abilities. For each such procedure we will be particularly interested in: (a) what kind

of choice data (both deterministic and stochastic) is it able to rationalize (better than standard models)?

(b) how well can we identify the procedure from choice data? and (c) what inferences (if any) can we

make for welfare analysis?

2 Structure

There will be an initial set of lectures where I shall present a selection of the papers listed below, followed

by student presentations. Participants will present a paper in class, write a referee report and a short

research proposal.
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