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This course provides students with an overview of important topics relevant to 
European economics together with a set of theoretical and empirical tools to tackle 
these questions. Each lecture will focus on a particular topic, and devote some time 
to empirical facts and policy issues, as well as to ongoing economic research. 
 

Calendar 
 

1. [Jan 30] Introduction of the course. The historical perspective. Youssef 
Cassis (EUI HEC) 

2. [Feb 6] A monetary and fiscal union? Ramon Marimon (EUI ECO & MWP) 
[Feb 20] European labor market and unemployment. Jerome Adda (EUI 
ECO) 

3. [Feb 27] Political economy. Andrea Mattozzi (EUI) 
4. [March 6] European financial markets. Elena Carletti (EUI) 
5. [March 13} Macroeconomic outlook for the Euro Area. Massimiliano 

Marcellino (EUI) 
6. [March 20] Competition policy. Massimo Motta (UPF – Barcelona GSE) 
7. [March 27] The Macro-economic perspective. Evi Pappa (EUI) 
8. [3 April] European labor market and unemployment. Jerome Adda (EUI 

ECO) 
 

9. [May 15] Researchers presentations 
10. [May 22] Researchers presentations 

 
Assessment 

 
All participants are expected to read the main references ahead of time and actively 
participate in the lectures. Those taking the course for credit will be asked to form 
groups of 2/3 and write up a research paper on relevant European issues (max 20 
pages) and do a 20 minutes presentation of the main findings. The project has to 
state clearly a research question, a motivation and has to have an empirical and/or 
a theoretical development to answer the question. The project can have either a 
macro or micro perspective. 
 
The project is due after the Easter break to allow time to follow the lectures and 
write up. Members of the faculty in the department will participate in the 
presentations and assess the project. 
 



 
 
 
 

Syllabus 
 

 Participants in the course are strongly, strongly, strongly, advised to read 
 the main references listed, ahead of the lectures, which will enhance course 
 participation and effectiveness. 
 

1. Brief introduction to the course. Jerome Adda and Ramon Marimon.  
 
The historical perspective. Youssef Cassis. 
 
The first lecture of the course on 'The Economics of the European Union' 
will provide a broad historical perspective to the subject. It will be divided in 
two parts. The first will discuss Europe's economic growth from 1945 to 
2000, distinguishing between four main chronological periods: 
Reconstruction, 1945-1950; Golden Age, 1950-1973; Crises, 1973-1982; and 
Globalisation, 1982-2000. The second part will deal more specifically with 
monetary integration, with particular attention to historical precedents in 
the nineteenth century, especially the Latin Monetary Union and German 
monetary unification; the Bretton Woods System and its collapse; and the 
various stages leading to monetary union, from the Werner Plan to the 
European Monetary System, the Delors Plan and the advent of the Euro. 
  
Nick Crafts and Gianni Toniolo. 1996. Economic Growth in Europe since 1945, 
Cambridge U. Press. 
 
Barry Eichengreen. 2007. The European Economy since 1945, Princeton U. 
Press. 
 
Emmanueal Appel. 1998. European Monetary Integration, 1958-2002, 
Routledge, London. 
  
 

2. A monetary and fiscal union? Ramon Marimon. 
 
We will focus on the overall structure of the European monetary and fiscal 
union. First, I will provide an overview on what has been, and what not been 
done, in these years of crisis and on whether a proper fiscal (and political?) 
union is the way forward to get out of the crisis. Second, I will briefly discuss 
some models relevant for the discussion. Third, I will list some open 
questions.  
 
*Sargent, Thomas. 2012. “United States then, Europe now” (Nobel Prize 
Lecture). 
 
Farhi, Emmanuel and Iván Werning. 2012. Fiscal Unions,” MIT . 

https://files.nyu.edu/ts43/public/research/Sargent_Sweden_final.pdf
https://files.nyu.edu/ts43/public/research/Sargent_Sweden_final.pdf


 
Ábrahám, Árpád, Eva Carceles-Poveda and Ramon Marimon. 2012 “On the 
optimal design of a Financial Stability Fund.” (work in progress) 
 
Díaz-Gimenez, Javier, Giorgia Giovannetti, Ramon Marimon and Pedro Teles. 
2008. Review of Economic Dynamics, 11, 493-514. 
 

 
3. European labor market and unemployment. Jerome Adda. 

 
The lecture will start by presenting key facts on labor markets across 
European countries and time. We will then investigate the empirical 
determinants of unemployment focusing on various institutions of the labor 
market. The course will then review more structural approaches a la 
Mortensen and Pissarides, with an emphasis on the empirical 
implementation across different countries. 
 
Nickell, Stephen. 1997. “Unemployment and Labor Market Rigidities: Europe 
versus North America”, Journal of Economic Perspectives, 11, 3, 55-74. 

 
4. Political economy. Andrea Mattozzi. 

 
5. European financial markets. Elena Carletti. 

 
6. Macroeconomic outlook for the Euro Area. Massimiliano Marcellino. 

 
7. Competition policy. Massimo Motta. 

 
8. The Macro-economic perspective. Evi Pappa. 

 
 


