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The EUI Climate Week consisted of the Florence Process (a closed session on 3 May), the conference ‘A 
New Normal for Carbon Markets?’ on 4 May, and the climate related sessions of State of the Union 2022 
on 5 May. The meetings were held in a hybrid form on the EUI premises, partly in Palazzo Buontalenti in 
Florence city centre, and partly in the Badia Fiesolana in Fiesole.

The conference ‘A New Normal for Carbon 
Markets?’ was organised together with PIK 
(Potsdam Institute for Climate Impact Research) 
and IETA (International Emissions Trading 
Association). The audience was a mixture of 
well-informed policy makers coming from 
academia, private businesses, think-tanks, and 
carbon market observers. 

The event comprised of three sessions 
discussing respectively, latest developments 
in compliance markets, how to strengthen 
the integrity of voluntary markets, and carbon 
clubs and border measures. The intention was 
to have a rich exchange of views, in which all 
participants were offered an opportunity to 
intervene. 

Climate Sessions at The State of the Union
•	 ‘Will the Ukraine Crisis Weaken Europe’s 

Climate and Energy Policy?’ 
•	 ‘Making the Transition to Carbon Neutrality’ 
•	 ‘Offsetting and Carbon Emission Rights, a 

View on European Regulatory Approach 
and Business Practices’ 

•	 ‘Climate Neutrality and Social Sustainability’

The Florence Process was a closed meeting 
that brought together representatives of 
the key jurisdictions with emissions trading 
programmes from the EU, China, California, 
Quebec and New Zealand, to address issues of 
common concern and interest. The event was 
jointly organised by DG Climate Action, STG 
Climate and the Florence School of Regulation 
Climate. Participation was by invitation of the 
European Commission only.
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